
 

 

SEC:APL:RKD:109822:22 
May 27, 2022 
 
BSE Limited 
Corporate Relationship Department 
25th Floor, Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai – 400 001 
 
Dear Sir,  

 
 

Sub: Audited Financial Results for the fourth quarter and year ended 31
st

 March, 2022  

 
Pursuant to the Regulation 33(3)(c) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, we wish to inform you that the Board of Directors at their 
meeting held on 27th May, 2022 inter alia has approved the following: 

 
1. Audited Financial Results for the fourth quarter and year ended 31st March, 2022  
 
2. Auditors Report for the year ended 31st March, 2022. 
 
3. Letter regarding declaration of modified opinion. 
 
Please note that the Audited Financial Results for the fourth quarter and year ended 31st 
March, 2022 have been reviewed by the Audit Committee and subsequently approved and 
taken on record by the Board of Directors in its meeting held on 27th May, 2022. 
 
We are arranging to have the extract of the said results published in English and Marathi 
newspapers as required under SEBI LODR. 
 
The meeting commenced at 11.45 a.m. and concluded at 4.15 p.m. 
 
Kindly take the same on your records. 
 
Thanking you, 
 
Yours faithfully,   
For Aplab Limited 
     
 
     
 
Rajesh K. Deherkar 
Company Secretary & 
Finance Controller 
 
Encl.: as above 
 



Aplab Limited
crN 199999MH1964P1C0r3018
Statemenl ot Financial Results for the Ouarter & year €nded on 3.lstMarch,2022

Notes :

1 The above resulls were reviewed and aecommended by the Audit Committee and approved by the Boad of Directors at the meeting
held on 27lh May 2022

2 The Stalement ofstandalone financial results has been prepared in accordance with the Companies (lndian Accounting Standards)
Rules,2015 (lnd AS) p.escribed under Section '133 ofthe Companies Act,2013 and other recognised accounling practices and polices to
the extenl applicable.

3 The format for unaudited quarterly results as prescribed in SEBI's Circular CIRyCFD/CMD/ 15 dated 30th November . 201S hasbeen
modified to comply with the requkements of SEBI'S circular dated sth July , 2016 , lnd AS andSchedute t ( Division ) to lhe
Companies Act, 2013, which are appticabte to Companies that are required to compty with lnd AS

4 The company is operating in one segment only i.e. Manufacturing and I\rarkeiing professional electronic equipments.

5 There were no complaints from investors that were unfesolved as on 31st March 2022. During the Quarter under review the Company
received no complaints from investors

6 The Auditors have expressed concern in thek report for non payment of various liabitities on time. Ailempts are bejng made by
management to rectify situation at the earliest by monetizing the properties at various locations io repay the liabilities a,ong with reduciion
in operatjng costs.

7 Exceptional items comprlses of compensation paid for resolving some Labour Litigation.

B The manufacturing facility was closed during 15th April 2021 lo 26lh May 2021 due to covemment announced lockdown because of
second wave of covid 19 and operated al sub-optimal capacity for major part of the 1st quarter. Though turnover is from sho(er period
flxed expenses incurred for entire Year. As such performance ofthe year is not comparable yoy

I During the year with thd'Right lssue the paid-up capital of the Pgmpany increased frorn Rs.5.O0 Crores to Rs 10.00 Crores

For & on behalf ofthe Board of Dircctors

P.S.Deodhar
Chairman and Managing Director

'Ihane

2?,85,2022

F

Company
Fina nce

Deherkar
Secr€tary &
Controler

ln
Sr.No- Particulals Ouartea Ended Year Ended

lJnaudited Audited lJnaudited
31-03-2022 31-12-202'l 3'l -03-202,1 3143-2022 31-03,2021

I

3
4

5
6

8

(a)
(b)
(c)
(d)
(e)

10

11

12

INCOME
Revenue From Operations
Other lncome

Totallncome
EXPENSES

Cost of l,4aterials Consumed
Employee Benefll Expenses
Finance Costs
Depreciation and Amortisation Expenses
Other Expenses

Total Expenses

Profit / (Loss) before exceptional items and tax
Exceptional ltems
Profit / (Loss) before tax
Tax Expense :

(a) Cunent Tax
(b) Deferred Tax

Profit / (Loss) for the period

Othet Comprehensive lncome
A. (i) llems that will not be reclassified to Proit Or Loss

(ii) lncome Tax relating to items that will nol be rectassifled to
Profit or Loss

B. (i) ltems that will be reclassified to Profit or Loss
(ii) lncome Tax relating to items thatwill be reclassified to profit

or Loss

Toial othe! comprehensive incom€

Total Comprehensive lncome

Earnings per equity share :

(1) Basic

(2) Diluted

1,646.24
s.00

1,484.83
1124

2,038.03
115.80

5,135.98
33.70

5,301.59
132.48

1 ,655.24 1,496.11 ,153.82 5,169.68 5,434.47

547.90
321.35

69.81
8.18

224 A9

500.14
322.46
113.35

9.46
472.52

1,021.52
344.80
148.93

517.80

1,854.93
1,2s0.88

478.78
37.62

1,387.74

2,298.66
1 ,126.67

626.29
37 .92

'1.383.25

,176.13 1,417 93 2,042.97 5.009.95

47e.10
(142.5O)
336.60

336 60

8e)(35.

(35 89)

78.18

78.18

78.18

17.40

17.00

1'10.85

110.85

65 61

65.61

159.74

1142.50)

17.23

15.11

1511

(38.

69 36

72)

72)

72)

(38.

(38.

69.36

300 71 95.18 176.46 32 34 30.64

3.37

337

0.78

0.78 2.22

0.19

019

(0.77)

(0.77)



Aplab Limited
Statement ofAssets & Liabilities as at 31st March ,2022

Particulars Note As at 3rl03l2022 As at 3I/03/202L

ASSETS

Non Current Assets
Property, Plant and Equipment
Capital work-in-progress
lnvestment Properties
Other intangible asset
FinancialAssets

i) lnvestment
ii) Loans

iii) Other Financial Asset

Non Current Tax Asset

Deferred tax asset

Other non-current asset

5

5

6

7

8A
8B

9A

9B

10

6,40,A6,666

\04,L7,692
70,46,o76
1,93,972

2,36,L50

7,84,36,820

5,86,24,9L0

L2,O7,O57

73,74,8O,492

3,34,41,886
3,47,94,644

7t,o9,024
7,93,972

2,36,750

t,79,68,49L
4,85,68,508

12,oL,o57

13,oL,47,423

Total Non Current Asset 28,6L,57,834 27 ,17 ,59 ,255

Current Assets

Jnventories

FinancialAssets
i) lnvestments

ii)Trade Receivables

iii)Cash and Cash Equivalents
iv) Loar,s

v) Other Financial Assets

Other CLrirent Assets

Asset Classified as held for Sale

10

10

11

L2

5

15,28,45,476

r7,57,5r,592
1,88,09,970

23,50,336

2,87,s6,707

15,31,86,835

75,20,s3,346
2,63,06,358

22,253r9

27,53,76,068

Total Current Asset 37 ,79 ,14 ,07 4 60 ,90 .87 .925
Total Assets 66,40,7 L,90A 88,08,47,180

EQUITY AND LIABILITIES

Equity
(a) Equity Share Capital
(b) Other Equity

13

13

10,00,00,000
(3O,76,35,6121

s,00,00,000
(31,08,15,811

Total Equity l2o,t 6,35,6721 (26,08,1s,811)

LIABILITIES

Non-Current Liabilities
Financial Liabilities
(i) Borrowings
(ii) Other Financial Liabilities

Provisions

Employee Benefit
Other Non Current Liabilities

13

13

36,00,000
9,59,0s,403

38,00,000
9,01,38,938

lotal Non Current t-iaEilfl 9,95,05,403 9,39,38,938
I

lCurrent tiabilitie(
lFinancial Liabilitres

(r) Borrowings
(ii) Trade Payables Other than MSME

MSMt Registered pdyable

(iii) Other Financial Liabilities

Provisions

Employee 8enefi t Obligation
Current Tax Liabilities ( Net )

Other Current Liabilities

Totat Current Liatiiities
.iabilit:es directly associated with assets. classified
as held for sa le

Total Liabrlitiesl

13

13

13

13

13

74

47,6L,56,424
5,24,34,063
L,3r,77,5a7

38,00,000

7,79,97,966

L4,87,O2,077

7 7,7 !,36,997
7,72,97,0a7
736,a5,673

38,00,000

9,La,93,362

74,39,76,939
77 ,22,02,Lr1 7,04,77 ,24 ,053

a7,77,O7,520 7,74,76,62,991
TOTAL EQUITY AND LIABILITIES 66,40,7!,90a 88,08,4't,!80

!ffi3

csh FL Deherkar
Cornpany Secretary &

Finance Controller



APLAB LIMITED

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 31ST MARCH 2022

2020-2L

CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax after extra ordinary items
Adjustments For i

Depreciation, Amortisationand lmpairment Expense

lnterest Expense

Unrealised Foreign Exchange (Gains)/Loss (net)

lmpact Of Foreign Exchange Translation (net)
lnterest lncome

Dividend lncome

(Profit)/Loss On Sale/Discard Of Propert, Plant And Equipment (net)
Rent lncome

Operating Profit before working capital changes

Adjustments for :

(Decrease)/ increase in Working Capital

Cash generated from operation

CASH FTOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets

Capital Work in Progress

Sale of Fixed Assets

Proceeds from Sale Of Property, Plant & Equipment And tntangibles
lnterest Received

Dividend Received

Rent Received

Net Cash used in lnvesting Activities

CASH FLOW FROM FINANCING ACTIVITIES

Net lncrease / (Decrease) in Borrowings
Capital infusion of Rights lssue

Prior Period Reversal

Provisions written back

lnterest Paid

Net Cash from Financing Activities

Net lncrease / (Decrease) in Cash and
Cash Equivalent (A+B+C)

Opening Balance ofCash and Cash Equivalent

ClosinB Balance ofCash and Cash EqLljvalent

Net lncrease / (Decaease)

L4,72,66,956 (7,O2,79,8s7)

RUPEES

32,34,249

37,61,666

RUPEES

30,64,794

37,9L,591

l'1,s2,8-42)

(110)

{12,39,500)

16,62,23aJ

(2,79,4s6)

Ir2,7O38A)

48,43,808

18,24,23 ,147

48,63,233

(1,s0,83,091)

(3,32,969)

(s9,00,131)

5,L7,720

6,62,230

12,70,3aO

(16,63,s48)

'28,62,922)
43,170

110

7,52,842

12,39,600

137,82,770)

1'24 ,09 ,8O,s7 4)

5,00,00,000

(24,90,808)

35,09,495

(92,0L,t7O'l

3,55,07,528

(19,09,80,s74) 35,09,495

(74,95,388)

2,63,06,358

2,63,05,358

r,88,O9,970

3,55,07,52a

2,63,06,358

(7496,388) 192,0L,t7O)

GontpanY Secretary &
rinance Controller



 

 

SEC:APL:RKD:109922:22 
May 27, 2022 
 
 
BSE Limited 
Corporate Relationship Department 
25th Floor, Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai – 400 001 
 
Dear Sir, 
 
 
Sub.:  Declaration with respect to Audit report with modified opinion for the financial 

year ended 31st March, 2022. 
 
 
In terms of Regulations 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 

(Amendment) Regulations, 2016 and SEBI Circular No. CR/CFD/CMD/56/2016 dated       

27th May, 2016, we hereby declare that the Statutory Auditors M/s Puranik Kane & Company, 

Chartered Accountants (Firm Registration No. 120215W) have issued the Audit Report with 

modified opinion in respect of Annual Audited Financial Statement for the 4th quarter and 

year ended 31st March, 2022.  

 

Kindly take the same on your records  

 
Thanking You  
 
Yours Faithfully  
 

Yours faithfully, 
For Aplab Limited    
 
 
    
 
Rajesh K. Deherkar 
Company Secretary & 
Finance Controller 



Tel.:9082339534

Puranik Kane & Co.
Chartered Accountants

Flat No. 7, Building No. 1, Ramkrishna Nagar CHS., Near VITS Sharanam Hotel, Teen Hath Naka, Thane (W) - 400 604.

INDEPENDENT AUDITOR S REPORT

iolie eoaro ot olrectors ofAplabLimlted

;;;;;;;^dit of standalone Financial Results

Qualified OPinion

We have audited the accompanYing Standalone Annual Financial Results ('the Statement) ofAplab

timited ("the Company"), for the q-uarter and year ended on March 37' 2022' being submitted by

the companY pursuant to ttt" '"q'i'"t"nt 
of Regulation 33 of the sEBl (tisting Obligations and

Disclosure Requirements) Regulations' 2015' as amended ("Listing Regulations")' including relevant

circulars issued by SEBI from time to time'

ln our opinion and to the best of our information and according to the explanations given to us'

these standalone financial results:

i. are presented in accordance with the requirements of Regulations 33 of the Listing

Regulations in this regard; and

ii. give a true and fair view in conformitY with the recognition and measurement principles laid

down in the applicable lndian Accounting standards and other accounting principles

generally accepted in lndia of the Net Profit' Other Comprehensive lncome and Other

financialinformationofthecompanyforthequarterandyearendedonMarch3l,2022
exceptfortheeffectsofthemattersdescribedinBasisforQualifiedopinionsectionofour
report.

Basis for Qualified OPinion

The company 6as not computed lmpairment Loss' if any nor made necessary provisions as required

under lnd AS 35, in spite of continued losses resulting in negative N€t Worth 2076'36 lakhs over the

past 7 years.The Company has also not provided for impairment of receivables from customers as

required under lnd AS 109 based on Expected Credit Loss (ECL) and interest on amount payable to

Micro, Small and Medium Enterprises included in trade payables that are outstanding for more than 45

days as applicable under Micro, Small and Medium Enterprises Development Act'2OO6 The effect of

these non-compliances has not been quantified by the company Accordingly' we are unable to report

the impac-t on the net income for the year and shareholders funds as at March 3L' 2022'

we conducted our audit in accordance with the standards on Auditing (SAs) specified under section

1a3(10) of the Companies Act, 2013 Our responsibilities under those Standards are further



Puranik Kane & Co.
Chartered Accountants

described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our

report. We are independent of the company in accordance with the Code of Ethics issued by the

lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant

to our audit of the financial statements under the provisions of the Companies Act, 2013 and the

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

a. The Company has accumulated losses and its net worth has continued to remain negative at

Rs. 2076.36 lakhs at this year end. The Company during the year could not pay various

statutory dues intime. The Unpaid Statutory Dues amountedto Rs.320.82 lakhs and separated

employee Unpaid Gratuity / other dues are Rs. 707.71 lakhs at the year end.

b. This situation has resulted in Company facing difficulty to generate adequate

operational inflows to finance its activities and to continue as a going concern. The

promoters have advanced substantial unsecured loans including unpaid interest of Rs.

2956.76 lakhs to sustain operations.

Our opinion is not modified on the abovematters.

Key Audit Matters

Key Audit Matters ('KAM') are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. These matters were

addressed in the context of our audit of the financial statements as a whole, and in forming our

opinion thereon, and we do not provide a separate opinion on these matters.

Key Audit Matters How our audit addressed the Key Audit Matters

Unpaid Gratuity / other dues payable to separated

employees on retirement/resignation amounting

to Rs. 707.71 lakhs are outstanding at the year

end. No interest has been provided on these

outstanding.

The Company has not funded Gratuity

Policy,pertaining to existing employees, to the

extent of Rs. 856.02 lakhs.

The management has stated that due to non-

availability of funds the liabilities could not be

paid when due. The liabilities are being paid as

and when some funds are available.

The company has obtained Actuarial valuation of

Employee Benefits (Gratuity) as per lnd AS 19

and made necessary provision in the financial

statements.

Responsibility of Management for Financial Statements



Puranik Kane & Co.
Chartered Accountants

This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared on the basis of related annual and quarterly standalone

financial statements. The Company's Board of Directors are responsible for the preparation of these

standalone financial results that give a true and fair view of the net profit and other comprehensive

income and other financial information in accordance with the recognition and measurement

principles laid down in lndian Accounting Standards (lnd AS) prescribed under section 133 df the

Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles

generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. This

responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudenu and design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the standalone financial results that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

ln preparing the standalone financial results, the Board of Directors are responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the Board of Directors either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Audito/s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that inclgdes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expested to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the standalone financial results, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain



Puranik Kane & Co.
Chartered Accountants

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resultlng from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related

to events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. lf we conclude that a material uncertainty exists, we are required to draw attention

in our auditor's report to the related disclosures in the financial results or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial results,

including the disclosures, and whether the financial results represent the underlying transactions

and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical ,requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

4



Puranik Kane & Co.
Chartered Accountaots

Other Matters:

Attention is drawn to the fact that the figures for the quarter ended March 31, 2022 as reported in

the Statement are the balancing figures in respect of the year ended March 31, 2022 and published

year to date figures up to the end of the third quarter of the relevant financial year. The figures up to

the end of the third quarter are only reviewed and not subjected to audit.

Our opinion on the Statement is not modified in resPect ofthese matters.

For Puranik Kane & Company

Chartered Accountants

(lCAl Firm Reg. No. 120215W)

Ashish Ashok Kane

Pa rtner

M. No. 104076

UDIN : 22104075AJSYRS2553

Place: Thane

Date:27-05-2022


